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Independent Auditor's Repcrt

Board of Directors
Willow Fork Drainage Distriet
Forl Bend and Harris Counties. Texa:

We have audited the accompanying firanciai stalements of the gr:vernmental activities of Willcw Fcrk
Drainage District (the District), which are comprised of a staterxent *f net position as r:f Septen'lber 30,
2017 , and a statement of activities for the year theri ended; as well as the accompanying financial
stateslenas of eaci'r major fund, which for governmentai fui:ds are ccmprised of a balance sheet as of
September 30, 2017 , and a slatement of revenues, expenditures and changes i* fund balances for the year
then ended, and the related notes to the financial stalemenls, whic! colleciively comprise the District's
basic {ina:rcial statements listed in the table of contents.

M an*ge m* nt's Resp orcsibitify far the Finsncial Stsleme nts

Management is responsible for lhe preparatior and fair presentation cf these financial statements in
acccrdance with acccunting prir:ciples generally accepted in the United States of Arnerica; this includes
the design, impierlentatior and mainterance af internal control reievant to the preparation and frir
presentation of finarcial statements tbat arc free from material misstatement, whether dur to fiaud or
error.

Awrlitor's Resp onsibili{y

Our responsibility is to express apinions on these financial statements based on our audit. We corlducled
our audit in accordance with auditirg stardards generally accepted in the United Slates of Ameriea.
Those standards require that we pian and per{brm the audii to obtain reasonable assurance abcut whether
the financial statements are free frcrn material misslatement.

An audit inv*lv*s performirg procedures to cbtain audit evidence about the amounts and disclosures in
the financial statemcnts. ?he procedures selected depend on the auditor's judgment, inctruding the
assessment *f the risks of material misstaternent of the financial statemen':, whether due to fraud or error.
In xakixg thcse risk assessments, the auditor considers inlerxal controi relevant t* the entify's preparalicn
and {hir presenlation of the financial statements in order to design audit pr*cedures lhat are appropriate in
the circumstanees, but nol far the purpose of expressing an opini*n on the ef&ctiveness of the entify's
intemal ccnlr*l. Accordingly, we express no such opinion. A; audit also includes evaluating the
appropriateness ofaccaunting policies used and the reasonableness ofsignificanJ accounting estimates
made by managernert, as well as evaluating the overall presentation of the {inanciai statements.

y{&xttv-;
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Board of Directors
Willorv Fork Drainage District
?ageZ

We believe that the audit evidence we i:ave obtained is sufficient and appropriate to provide a basis
for our audit opi:rians"

Opinions

In our opinion, the financiai statem:ats refbrred 1o aboye present fairly, in all material respects, th*
respeclive financial position of the governmental activities, and each majcr fund af the District as of
September 3A,2A17, and the respective changes in financial position thereof for the year then ended
in accordance with accou*ting principl*s generally accepted in the United States af Axerica.

Required Supplement*ry Infarmati n

Accounting principles gererally accepled in the Uniled Sta1es of America require that the
management's discussion and analysis and budgetary inforrnation lisied in the table of eontents be
preseated to supplement the basic financial statenlents. $uch information, although not pal1 of the
basic {inancial stalen':ents, is required by the Governmental Accounting Standards Board, who
eonsiders it tn be an essential part ol financial reporling for placing the basic financial statements in
an appropriate operationai, economic or historical contsxt. We have applied cedain limited
procedures to the required s*pplementary informatian in accordalce rvith auditing standards generally
accepted in the United States of Arnerica, which ccnsisted of inquiries of management about the
methods of preparir:g the information and comparing the information for consistency with
management's responses to our inquiries, the basic financial statements and other knowledge we
obtained during our audit cf rhe basic financial statements" We do not express an opinion or prcvide
any assurance on the information because the lirnited prrcedres do nct pravide us with sufficient
evidence to express an opinion or provide any assuranee.

Olher [nformation

Oar audit was ccnducted for the pu,pos€ of fonaing opinions *n the basic financial statements as a
whole. The accornpanying other infbrmation listed in the table of erntents is presented far pxposes
af additional analysis and is not a required part of the basic financiai statemenls. Such information
has not been subjected to the auditing procedures applied in the audit ofthe basic financial
statems*1s, and acecrdingly, we da not express an opinion or provide any assurance on it.

ffW,*LY
Houslcr, Texas
February 7,2*18



Willow Fork Drainage District
Management's Discussion and Analysis

Septembe r 30,2817

Oyerviely of the Fixancial Stat*mrnts

This disctssion and anaiysis is intended to serve as an inlrcduetion to the Distriet's basic flnancial statements.
The District's basic financial statements are comprised cf three components: 1) government-wide financial
slatements, 2) fund financial statements and 3) notes to fir:ancial statements. This report also ccntains
supplementary information required by the Ccvemmextal Accounting Standards Board and olher ilfi:rmation
required by the District's state oversight agency, the Texas Commission on Invironmental Quality {lhe
Commission)"

l:: acccrdance with required reporling standards, the Dislricl rcports its financial aclivities as a special-purpose
goye:nment. Special-purpose govefirfilents are gcvernmentai entities which engage in a single govera:r:ental
program, s;ch as drainage services. The fiaancial slate;rlerts of special-purpose gover:rments ccmbine lwo
types of financial statements into one statement. These two types of financial statf,msnts are the
govemment-wide financial stalexerts and the fund financial statements. The fund fi::a:rcial statements are
presented on lhe 1e{1 side of the statements, a column for adjustrnents is lc the right of rhe fund financial
statemenls and t}':e government-wide financial statements are presenied tc the right side of the adjustments
column. The fbllowing sections describe the measuremenl focus of the two types of statements and the
significanl differences in the information they provide.

Government-wide Siaanciai Statements

The focus algcvcrnrnent-wide financial statements is on the overali fina*cial position and activities of the
District. The District's goyernment-wide financial statemenls include the slatement of ne1 position and
stat$ment of activities, which are prepared using accounting principles that are similar to commercial
enterprises" The purpose of the staten:rent of net position is to attempt to repofi all of the assfls, liabilities, and
de fcrred inflows and outflows of rescurces sf the District. The District repods all of its assets whel it acquires
or begins to maintain the assets ald reports all of its liabilities when they are incurred.

?he difference between il"re District's assets, liabililies, and deferred inflows and oulflows of resources is labeled
as net position and this dif&rence is similar to the total stockhnlders' equity presenled by a commercial
enterprise.

The purpose of the statement of activilies is 1c preseni the revenues and expenses of the District. Agai::, the
items presented an the saalrrnent of activities are measured in a manner similar 1c the appr*ach used by a
commercial enterprise i:: that revenues a:e reccgnized when earned or established criteria are satisfied and
expenses are :epcrted when incurred by the Distrlet. All changes in net position are reporled when the
underlying event giving rise to the change oscur$, rc6ardless of the timing cf related cash flows. Thus, revenues
are reporled even when they may not be collected fbr several moaths or ysars affer the end of the accounting
period and expenses are recorded even though they n:ray not have used cash during the current y*ar.



Willow Fork Drainage District
Management's Discussion and Analyeis {Continued}

$eptember 3A,2017

Allhough the staternent of activities looks differenl from a commercial enterprise's statement of ircome, the
financial slatemenl is dif{brent only in format, not substan*e. Whereas the bottom line in a commercial
*nlerprise is its net income, the District reports an amouilt described as change in net position, essentially the
sarne ltring.

fund Fin?nc*l Slatements

Unlike govemment-wide financial slatemenls, the focus of fund financial statemenls is directed 1o specific
activities rf the Distrist ralher than the District as a whole. Ixcept fcr tke general fund, a specific fund is
established to satisfu managerial conlrol over resources or ao satisfy firance-related legai requirements
eslabiished by external parties or govs:rlrnental statul*s or regulations.

Go:renrnental Funds

Ccverlmental-fund financial statements consist of a balance sheet and a statemert of rev€nues, expenditures
and changes in fund balances and are prepared on an accounting basis that is significantly different fiorn that
used to prepare the governmsnt-wide financial statements.

In generai, these financial statements have a sho:t'ter:n emphasis and, for the most pa*, measure and account for
cash and other assets that can easily be converted into cash. For example, amounts repcrted on the balance shee{
include items such as cash and receivables callectible within a very short period of time, but da n*t include
capital assets such as land and water, sewer and drainage systems. Fund liabilities include arnounts thal are ta
be paid within a very shorl period afler the end of the fiscal year" Ths dilference between a fund's assets,

liabilities, and deferred inflows and outflows of rcsources is labeled the fund balance and generally indicates the
amount that can be used la finance the next fiscal year's aclivilies" Likewise, the operating stalement for
goverrmental funds reporis only those reyerues and expenditures thal were collected in cash or paid with cash,
respecliveiy, during the curent period or yery shortly after the end of the fisca1 year.

Because the focus of the gcvernment-wide and fu:rd financial slatrements is differenl, there are significart
differences betrveen the tolals presented in these financial statements. For this reaso*, there is an analysis in the
notes 1o finaxcial stalernents that dsscribes the adjustments tr fund batrarccs t* arrive at net position presented in
the governrnental activities column on the state&€n1 of n*1 pcsition. Also, there is an analysis in the notes to
financial statements that reeonciles the total change in fund balances for ail governmental funds ta the ehange in
net position, as reported in the gover:lmental activities column in the statement of aetivities.

Notes to Finaneial $tatements

The rotes to financial statements prcvide addilionai information that is essential to a fu}l understanding of the
data fouad in the g*vernm*nt-wide and fund financial saatemerts"

4



Willsw Fork Srainage District
Management's Discussion and Analysis {Continued}

$eptember 30, 2017

fina:reia! Analvs* q"f tlre nistrict as a,'W-hr&

The District's overall financial posilion and activities for the pasl two years are summarized as follaws, based cn
the inforrnation included in the government-wide financial stalements.

$umqlarv of f.let Position

201V 2016

Current and other assets

Capi:al assets

Long-term liabilities

Other liabiiities

Total liabilities

Net positior:

Net investmenl in capital assets

Restricted

Unrestricted

$ 22,151,486

36,548,093

s 13,618,300

36,46&,647

?ota} assets 5X,699,579 54,0&6,947

Defe rred o:.{flaws of resources i 85,350 227 107

Totai assets a:rd delerred outflows of resources $ 58,884,929 $ 50,314,054

s 42,788,683
'756,863

& 36,126,441

1,322,139

43,545,546 37,448,584

2Q53,652

8,804,615

4281,116

745,7*1

7,913,544

4,246,229

Total net position $ 15,339,383 $ 12,865,474

The total net pasition oithe District increased by $2,473,9A9, or about 19 percent. ?h* majcrily of the increase
in net position is related to tax rryenles ir the special revenue fuad, as well as tax revenues intended l* pay
principal on the District's Lronded indebtedness, which is shown as lcng-temr liabilities in the government-:vide
financial state:aents. Although the District's investment in its capital assets is reported net of related debt, it
should be noted that the resources needed 10 repay this debt must be provided frcm othsr sources, since the
capital assets therrselyes can:ot Lre used tc liquidate these liabilities.

$



Willow Fork Drainage District
Management's Siscussion ard Analysis {Continued}

September 3S, 2017

Summary of Changes in Net Position

2017 2016
Revenues:

Prope(y laxes

Other reveales

Total revenues

Iixpenses:

Services

Depreciation

Debt service

$ $7,773,05&

255,354

7,442,635

168,965

9,429,412 7,611,600

) q)"7 \7\
1,334,088

1,292,844

2,215,421

1,061,753

854,590

Total expenses 5,554,503 4,131,764

Change in ne1 positicr 2,473,909 3,479,836

Net posilion, beginni:':g of year 12,865,474 q,385,538

Nel position, end of year $ 15,339,383 $ 12,865,474

Firancial Analylis 
"pf the Distriet's Funds

The District's combined fund baianees as of the end *f the {iscal year ended Seplember 30, 2*17, were
$21,402,220, an increase of $9,104,936 from the prior year"

The general find's fund balance increased by $13,952 primarily as a resrrl1of an increase in ruaintenailce tax
royenues as the resuh cfhigher assessed values.

The special reyenuc fund's fund balance increased by fi|,856,246 as a result of current year tax revenues and a
transfer from the capital projects fund in excess of aperati*g c*sts.

The debt service fund's fund balance deereased by $168,538 because trond principal and interest requirements
were greater than tax revenues generated.

The capital projec;s fund's fund balance increased by $8,143,276 due to net proreeds received lraxt the sale of
the Series 2017 bonds in excess af capital outlay expenditures related to park impr*vements:,vithin the District.

6



Willorry Fork Drainage Sistrict
Management'$ Diseussiort and Analysis {Continued}

$eptember 3*,2*17

Gerqfal Frnd S{dsetary Hirhliqhts

Therr were several differences belween the {inal budgetary amounts and actual amounts. The m*jor differences
belween budgel and actual were due to property taxes revenue and capital oullay expenditures being higher than
anticipated ar:d repairs and maintenaace expenditures being lower than anticipated. The fund balance as of
September 3*,2817, was expected to be $3,910,341 and the actual end-o&year fund balance was $4,266,515.

C"apital, ApSetq..:qpd Eelated Debt

cep{elA$sE

Capital assets held by the District at the end of the curent and previous fiscai years are summarized below

Cap ital Assets {Nel,of Accu m V lated Qepf"eeiatio q}

20',7 2A16

Land and improvements

Ccnstructian in progress

Drainage facilities
Park and recreatioral fucilitles

Tctal capital assets

$$ 525,580
6,9"/3,967

i 8, 163,052

1*,9&5,4q4

525,580

10,947,1,32

18,850,592

6,185,343

During the carrexi yeal additions to eapilal assets were as foltrows

Construction in progress related to Willow Fork trail package 1, water quality

improvemen'ts for Willow Fork Diversion Channel, and park irnprovements

Phases 2 and3
32-acra park desigir, S"adin& and water, sewer and drainage fucilitie s

Exploralion Park toddler pby ar*a

s 36,548,0e3 S 36,468,647

$ 915,950

310,838

1&6,746

Totai additions to capital assels $ 1,413,534

Debt

7

The changes in the debt position of the District during the fiscal year ended September 30,2017, are
summarized as follows.



Willow Fork Srainage Distriet
Management's Discussion and Aralysis {Continued}

Septernber 30, 2017

Lang-lerrn debt payable, beginning of year

Increases in lang-lenn debt

Decreases in long-1erm debl

$ 36,126,441

9,780,000

a3,117,?5&)

Long-term debt payable, errd of year s 42,7S8,683

At September 30,2017, the Dislrict had $18,645,000 of unlimited tax bonds authorized, bu1 unissu*d, for lhe
purposes of acquiring, constructing and improviag the drainage syslems within the l)istrict.

The Diskict's bonds carry an underlying ratilg cf "A*" by Standard & Poar's. The Series 2012 botids carry a
"AA" rating by virlue of bond insurance issued by Assured Gr,raranty Municipal Corp. The Series 2015 bonds
czrry a "AA" rating by virlue of bond insurance issued by Build America Mutual Assurance Company. The
Series 2*15 refunding bonds cany a "AA" raling by vir1ue of b*nd insurance issued by Municipal Assurance
Corp. The Series 2017 bonds carry a "A+" raling by virtue of bcnd insurance issued by National Public Finance
G:;ara:rlee Corporation"

Other Relevant Factcrs

&p.latiq:lqlup:p*!.h€*grry-qfi ag;&r

Under Texas law as of the date cf this audit, since the District lies wholiy wilhin the exlraterritorial jurisdiction
of the City of Hcuston {the City}, ths District must conform to the City ordinance consenting ta the creation of
the District. In addition, undcr Texas law as of the date of this audit, the District may be anrexed by the City
without the District's consent, as of iaw effective December 1,2A17 , yoters must corssnt lo annexation in
cefiain circumstances. If lhe District is arnexed, the City must assume the District's assets and al,ligations
(including the bonded indebtedness) a:rd abolish th* District withia 90 days.

I



l/Villoyy Fork Drainage Sistrict
$tatement of Net Position and Governmental Funds Balance Sheet

$eptember 30,2017

Gereral
Fuld

Special

ftevenue

Fund

nebt

$srvice

F..ild

Capilal

Projects

lund Total

Statemsnt

0f X*t

Adju:tmonts fositior
Assets

Cash

Short-term investm6nts

Property tax receivable

Accrued pen*lty ard interest

inter{ind reeeivabie

Due lrox other districfs

Prepaid rxp*ndirxes

Capitai assets (rer nf accurnulaled

depreciat ion );

Land

Drainage lacilities

Park and rccreational lacilitics

Consarmtisn in progress

Total assels

Seferred Oulflaws of Rcsourees

Deferred amount on debt refundings

s 1s,795 5 t5,94r $

4,749,246 5,051,769 3,745.087

14,60t 11,605 35,A76

6 8"431,614 $ 8,473,350 S

- 13,515,097

- 61,282

$ 8,473,350

I 3.545,097

tl,z82
i4.4 s 7

, qt)

36,4 5 5

115

, qt 1

11fi

34,45"t

(5,86 3 )5,863
'i6,155

8,15

36,155

845

52 5.580

r 8. l6i,05:
10,985,.194

6.873.96 7

525,580

1 8, l 63,052

I 0,985,494

6,8',13,961

4,822,194 5,082,926 3"780,i58 8"137,614 22"122,s9? 36,576,681 58,699,579

s 0 0 0 0 I 85,350 I 85,350

Total assets and defered

oulflows ofresourees $ 4,822,194 $ 5,082,926 s 3,7${j,r58 $ 8,437,614 522.122.892 536,762,031 $ 58,884,92?

ISee ruotes to Financial Slafemer:fs



llYillow Fork $rainage District
$tatement of Net Position and Governmental Funds Balance $heet {Continued}

$eptember 30, 2$17

Ccneral

fund

Special

Eevsnue

Frnd

0ebt

Service

Fund

Gapital

Pr.jectr
Fund Total

Stalement
of l,tet

*djustm*rts Positian

Liabllitiqs

Accounts payablr

Accrued interert payabie

])ue tro olhers

lnterfund payable

Retainage payable

Lo*g-term liabilities:

Due r.r,ilhin ole year

Dire after one year

Toral liabilities

0eferred lnflows of Nesourcss

Delerred property lax reYenues

Fund BalancedNet Position

Fund balalces:

Narspendable, prepaid expenditwes

Resrrictecl ullimited tax bolds

Committed to, park and recreational

facilities

Assigned.

Fulure expenditures

0esilting reserve

Unassigled

s 95,420 5 7{},776 I 5 4,503 5 1'10,699 $

103 336

{s,863}

3,0i 0,800

39.t58 683

g 17*,699

1 03,3 36

60c600

s,863

482,228

600

5,863

14 5,6 58 36,574 482,?2&

3.0 3 S,r00

39,7 5 8,683

5 41,418 'tt"376 5,861 4 1,073 659,390 ,12,886,156 43.545,54&

14,60 I 1 1"60: 35 ,0"i 6 0 bl,L81. {6 1.282 i 0

145

47,376

?,400,0{)0

1,8 t 8,994

700 an<

3,739,219

50,396

2,400,000

t,8 I 8,994

{845)

13,739 "2t9'

( s0,3 96)

12"480,4*41

( 1,8 r 8"994)

171q ?tq

4,996,225

3,020

8,396,541 t3,392.166 ii3,192.766)

Total fuadbala*ces

Total liaLilities, deferred in{lows

ofresoll;ces and tbld &alarces

Nel positio*:

Net investmert il eapital a:sets

&eslricled for park *perations

Restricted for debt *rvice

Restricted for capital projects

Unrestric!sd

Tolal nel positioa

4,266"515 99t,94t 3,739,2t9 8"396,s41 21,407,22A G1,4t2,2701

g 4,822,194 s 5,082,926 $ 3,78S,ts8 $ 8,437,614 92?"122,A9?

$

2,233,65?

5,01 1,550

3,70 5,.{ t 6

87.649

4.28 1, I 16

? ?t1 6('
5,0 I 1,5 J0

3,705,4 l6
87,619

4,281,116

s l s,339

See ilofes to Financial Sfalemerts

$ I 5,339,383

1A

,J 6J



Willow Fork $rainage District
$tatement of Activities and Governmental Funds Revenues,

Expenditures and Changes in Fund Halances
Year Snded September 30, 2017

Gen*ral
Fund

Spe eial

Rovsnus
Fund

0ebt

$ervics
Fund

Capital

Projects
Fund ?ota:

$talerre nt
ol

Adjustments Activitier

Revrnues

Property taxes

Fenalty and inleresl

Inveslmenl income

Other incorne

Tofal revenues

Lrpertli tr res/I;penses

Srvice operations:

Professional lees

Persontel

Corlracted services

uriiiries

llepairs and maintenance

Other expenditures

Capital o*tlay

Depreciation

Debt service:

Principal retirement

lnteiest and fees

Debt irsuance rosts

Total expelditureVexpenses

fxcess {Deficieucy} of Revcnues

$ver Xxper:ditxres

$1her fina:lcixg Sotrees (Uses)

lnterfund lransfsrs il (or.:t)

Oeneral obligation bonds issued

lxeess {Sefr ciency) of fi.everucs

and 01hcr }inaleing Sources

$ver [xprrdilurcs rrd 0t*er
F1ltalcing Uses

Change in Nel ?osililn

Fund Balances/li{et Fositio*

Begirning ofyear

llnd ofvear

5 t,679,459 $ 2,r00,5it $ 3,988,814 S

27 304
41 

"169

$ 7,768,844 $

27,30*

129,862

94,739

$ ?,773,058

30,753

110 96.)

94,73*

4,214

3.451

31 ,425

44,63'

31,24s

50, i 00

1 0,863

1,161,123 2, I 84,856 4,063,903 10,863 8,020,745 7 ,667 8,028,4 12

215.46{: I 90,864

87,1 0?

3 15":05

5,i80

464,9t7

212.{11

232,478

411,422

87, I 07

t11 1t')

s,180

1,593,122

l,1l 0lq

1,273,967

t,800

(t ,213,962j

t,3 34,088

415,0 t2

81,107

437,74?

5,1 80

1,63 7,65 5

344,879

s,492

5 8,106

"<0 
8

2,94{},000

I}28,435

91

8i 6,5 68

373,16{}

2,940,AA4

1,228,435

37 3 
"160

3,590

(2,940,000)

{3 lo,?55)

1,334,088

9 I 7,680

37 s,160

( {{1 Snl

64.lli

l, I 12,805

69,8 5 i
241,916

t,687,t7t 1,564,378 4,232,441 1,211,819 8,695,809 (3,i41,j06)

13,9s2 620,41& (r68,s38) (1,200,S56) (675,064) 3,148,973

435.',l 6g 1435,16s)

9"7&0,000 9,780,0$0 {9,?80,000)

Total other finaneing sources 0 435,768 2,7qq,q0q {?,?80,000}

73,952 1"456,246 (168"538) 8,143,216 9,1A4,936

4,r q2,561 l,q4i,6s9 3,907,1s7 2s3,265 12,297,284

$,144,916)

2,413,909 ? d71 Anq

12,8{15,47 4

$ 4,266,515 $ 4,q99,945 $ 3.739,219 $ 8,396,541 821,4A2"228 $ s $ 15,339,383

See Aloles ta Financial $fafemenfs 11



Willow Fork Drainage Sistrict
Notes to Financial $taternents

$eptember 3$,2$17

Note 1: lrlature of Operations and $ummary of $ignificant Aecounting Policie*

\Yillaw Fork Drainage District {the }islrict) was created by an order cf the Texas Water
Commission, ncw knowr as the Texas Commission on Environmentai Qualily {the Commlssian},
effective February.20, 19B5, in accordarce with the Texas Water Code, Chapler 51" The Sistrict
operates in accordaace wilh Chapters 49 and 5l of ths Texas Walsr Code and is subject to the
continuing supervisioa cf the Corarnissirn. The principal functions of the District are to finance,
ccnstruct, own and operate drainage facilities and t* provide such facilities and serrices to the
custcmers of the 3istric1. ?he voters of the District have also authorized the construclion, operation
and mailtenance of park and recrsaticnal fbcilities.

The District is g*verned by a Board of Directors (the Board) consistiag of five individuals who are
residents or owners of prcperly within the District and are elected by voters within the Distrist. The
Board sels the policies of the District. The accounting and reporling policies of the District conform
to accounling principles generally accepted in the United States of America lor state and local
governments, as defined by the Governmental Accounting $tandards Board. The faliowing is a
summary of the significant aecounting and repofiing policies of the lli:trict:

Reparting Entity

The accompanying government-wide financial statements presenl the financial statements of the
District. There are ilo colxponent units that are legally separate entities for which the Dislrict is
ci:nsidered to be financially accountable. Accountabiiity is defined as the District's subslantive
appointment of the v*liag majarity cf the component unit's governing board. Fufihermore, to be
financiailrv accountable, the Districl must be able tc irnpose its will upon the component unit or there
must be a possibility that the component unit may provide specific financial beneflts to, or impose
specific financial burdeas on, the District.

G ave rn m e nt-wi d s a n d F u n d F i n a n c i a I Sfafernerfs

In accordance with required reporting standards, the Sistrict reports its financial activitiss as a
special-p*rpose government. Special*purpose govemments arr governm*ttal enlities which engage
in a singie governmental progra:n, surh as the provision of drainage ald ather rslated serviees. The
financial statement$ of special-purpose goyemments combi:re twa types of financial statements into
one statemenl. These fivo types of flnancial statements are the goyernment-wide financial statemenis
and the fund financial statemerts. The fund financial statements are presented witlr a column for
adjustmenls 10 convert to the gcvernment-wide financial statemenls.

The government-wide firaneial statercerts report information on all of the activities of the Districl.
As a general ru1e, the effect of interfund activity has been eliminated from the govemment-wide
{rnancial statements. G*vernrnental activities generally are financed through laxes, charges for
services and intergcvemmental revenues. The statement of activities reflects the rcvenues and
experses rf the District.
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Willow Fork Drainage District
Notes to Financial Statements

Seplember 38,2017

The fund financiai statements provide infomation ab*ut the District's govemmental funds. Separate
statements for each governmental fund are presented. The emphasis of fund financial statements is
directed to specific activitiss of the District.

The District presents the foliowing major goven:rnental funds:

General Fund * The gereral fund is the primary operating fund of the District which acc*unts for all
financial resources not accounted for in another fund. Revenucs are derived primarily fiom properly
1axes, charges for services and interest income.

Special Revenue Fund * Accounts for revenues and expenditlres invalving specifie revenue $ources
that are legaliy restricted to experrditures fcr specified purposes. The primary sorrce of rev*nue is
propedy taxes assessed for parks and recreation.

Debt Seruice Funcl * The debt seryice fund is used 1o account for financial resources tbat are
restricted, committed cr assigned to expenditures for principal and interest related costs, as well as

the financial resources being accumulated ftr future debt service.

Capilal ?rojects Funtl - The capital pro.iects fund is used 1o acco;nt for fir':ancial reso*rce$ that are
restricted, cornmitted or assigled to expenditures for capital outlays.

Fund Balances * Governmental Funds

The fund balances for the District's governrnental funds can L,e dispiayed in up tc five compcnents:

Nonspendabls * Amounts that are not in a spendable fcrm or are required to be maintained intact.

Restricted * Amaunls thal can be spenl only for the specific purposes stipulated by extei:ral resource
providers, constitutionally or through enabling legislation. Restrictions may be ehanged or lifted
only with the ccnsent of resource providers.

Committ*d * Amounts that can be used only for the specific purposss deten:rined by resol*tion of
the Board. Commitments may be chaaged or li&ed oaly by issuance of a resolutian by the Dis?ict's
Baard.

Assigned - Axounts intsnded to be used by the Dislrict for specific purposes as deterrnined by
management. In governmsntai funds other than the general fund, assigned fund balance rsp:esents
the amount that is not restricted or commitled. This indicates that resources in other govemmeltal
funds are, at a minimum, intended lo be used for the purpose nf that fund.

Unassigned - The residual classificatior: ftrr the general f*nd and includes all amaunts not ccntained
in the ather classifications.
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l/Villour Fork Srainage District
Notes to Financial Statements

$eptember 33, 2017

The District considers restricted amour:ts to have been spent when an expenditure is incurred for
purposes for which both reslricled and unrestricled fund balance is available. The District applies
committed arnounls first, follcwed by assigned amounts, and then unassigned arnounts when an
expenditure is incurred fr"rr purposes for which amounts in any of those unrestricted fund balance
classifications cculd be used.

Measursrrr*rf Foeus ard Sasrs of Accounting

G*Jern:neut-wide Financial Statements

The goverument-wide financial statemsits are reporled using the economic resotrrc€s measurement
focus and accrual basis <;faccaunting. Revenues are recorded when earned and expenses are
recorded at the time liabilitiss are incurred, regardless of the timing of relaled cash flows"

Nonexchange transactions, i:: which the District receives (or gives) value withcut directly giving (or
receiving) eqr:ai value in exchange, iaclude property taxes and donations. Recognition standards are
based cn the characterisiics aad classes ofnolexchange transacticns. Ileyenues fram prope(y taxes
are rrccgnized in the period for which the taxes are ievied. Intergovernme*tal revenues are
reccgnized as reyenlles, net of estimated refwds and unecllectible arnounts, in the acco*nting period
iahen an enforceable legal claim 1o the assets arises and the use ofresources is required or is first
penaitted. )onations are reeognized as revenues, net of estimated uncollectibl$ amounts, as soon as

all eligibility requirements imposed by the provider have been met. Amounls received befbre all
eligibility requirements have been mst are reported as liabilities.

f'und !'inancial Statearenls

Covemrnental funds are repct1ed using the current financial resourcss rneasurement focus and the
modified accruai basis of aeccunting. With this measurement focus, anly curr*nt assets and
liabilities are generally included on the balance sheet. The statemelt of governmental funds
feyeriues, expe:rditures and changes in fund balances presents increases (revenues and other
fi:r,ancing sources) and decreases (expenditures and other filarcing uses) in speldable resources.
Gsneral capital asset acquisitions are reparled as expenditurcs and proeeeds oflong-term debt are
reported as other finaneing sources. Under the modified accrual basis of accounting, revennss are
recognized when both measurable and available. The Dis*iet eonsiders revenues reported in the
governmental funds to be availatrle if they are **llectible wi:hin 60 days after year-end. Prineipal
revenue sources considered susceptible til accrual include taxcs, charges far serrices and investmeat
income. Other revenues are cc*sidered to be measurable axd availabie only when cash is recsived
by the $istriet. [xpenditxres are rscorded when the related fuud liability is incurred, except for
prircipal and interest on gei:eral long-term debt, which are recognized as expenditures whei:
payment is due"
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Willorry Fork Drainage District
Notss to Financial $taternents

September 30, 20'17

Oeferr*d Outflows and lnflaws of Sesources

A deferred outflow of resources is a consumptior of net position that is applicable to a future
reporling period and a deferred inflow ofresources is an acquisilion ofnet position thx is applicable
to a future reporting peri*d.

I nterfu n d Tra x saetion s

Transfers from are fund to aa*ther fund are reporled as interfund receivables anri payables ifthere is
intent tc repay the amount and if there is the abilily to repay the advance on a timely basis"
Operating transfers represent legally authorized transfers {ion: the fund receiving resources to the
fund through whlch the resources are to be expended.

Pension Ccsfs

The Districl does not participate in a pension plan and, therefore, has no pension costs

Ase of Estirnates

The preparation of financiai slatements in confonnity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptia:rs thal affect
the repcrted amounls of asseis, liabilities, and defurred inflows and outflows of resources and
disclosure *f cantingent assels and liabilities at the date of the fi::ancial statements and the reporled
arnounts ofrevenues and expenseslexpendilures during the reporting period. Actual results could
differ from those estimates.

{nvestme*fs and Investment lncome

Investments in certificates of depcsit, mutual funds, U.S. Cavernment and agency securities, a*d
cefiain pcaled funds, which h*ve a remaining maturily of one year or less at the date of purchase, are
recorded at amofiized cost. All other investments are carried at fair value. Fair value is determined
using quoted market values.

Investment incon:e includes dividend* and interest inccme and the ne1 change for the year in the fair
value of investmeilts carried at fair value. Investment incorne is credited to the fund in which the
investx*nt is recorded"

Property Taxes

Aa appraisal dislrict annually prepares appraisal records listing all properly within the District and
the appraised value of each parcel or item as of January 1 . Additionally, on January 1, a tax lien
attaches to property 1o secure the payment *f all taxes, penalty and interest ultimately imposed ftr
the year on the property. After the District receives its cerlified appraisal rcll frox the appraisal
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Willow Fork Drainage Diatrict
Hote* to Financial $tatements

$eptember 3S, 2017

dislrict, the rale of taxation is set by the Board of rhe District based upon the aggregate appraisal
value. Taxes are dae and payable October 1 cr when billed, which*ver is later, and become
delinquenl after January 31 of the following year"

ln the governmental funds, propefiy taxes are inirially rec*rded as receivables and deferred inflows
of resourcss at the time the tax levy is billed. Revenues recognized during the fiscal year ended
Seplen:ber 3A,2A17, include eoliections during the current period or within 60 days of year-end
related 1r: the 2016 and prior years'tax levies.

ln the goverxmenl':yide statemenl of nel position, property laxes are eorsidered ean:ed in the budget
yearforwhichtheyarelevied. FortheDistrict'sfiscalyearendedSeptember30,2All,the2*16tax
levy i: considered ear:red during the currelt fiscal year. in adciition 1o propeily taxes levied, any
delilquent taxes are recorded ne1 of amcu:-:ts ccnsidered uncollectible.

Capital Assels

Capital assets, which include prope$y, plant, equipment ar-td infrastructure, are repo*ed in the
goysnlment-wide financial statements. Capital assels are defined by the District as assets with an
individual cost of $5,000 cr mcre and a:-: estir"nated usef;l lilb oltwo years or more. Purchased cr
constructed capital assets are reported at cost or estimated historical cost. Donated capital assets are
recorded at their estimated acquisition valu* at the date of donation.

The cost of normal rnaintenalce and repairs that do not add to the value of thr asset or materially
extend the asset lives are not capitalized.

Capital assets are depreciated using the straight-lire melhod aver their eslimated useful lives as

follows:

Years

Drainage facilities
Park *nd recrea:io:ral facilities

1{}-45

1 0-20

Daf*rred Amount on Debt Refundings

In ti:e g*venrmert-wide financial statements, the diflerenre between the reacquisition prico and the
net carrying amount of the ald debt in a debt refunding is deferred and amortized to interest expsnse
usi*g the ef&ctive interest rate method over the remaining life cf the *ld debt or the life of the new
debt, whichever is sh*rter. Sach amo*nts are classified as deferred outflr:ws or inflows of resources.
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Willavv Fork Drainage District
Notes to Financial Statsments

$eptenrber 30, 2017

Debf lss.rance Casfs

Debt issuancs costs, other than prepaid insurance, do not meet the definition of an asset or deferrsd
ortflows ofresources since the costs are not appiieable tc a future pericd and, therefore, are
recognized as an expense/expendilure in the peri*d incured.

Long-term Obligations

ln the gavernment-wide financial statements, long-term detrt and other long-term obligations are
repofied as liabilities. Premi*ms and discounts on bonds are recognized as a comporent of
Iong-term liabili:ies ard amofiized over the life of the related debt using the effective interest rate
metheid. Bonds payable are repofied net of the applicable bond premium or discount.

In the fund financial statements, gove:r:menlal fund types recognize premiums and discounts on
bonds during the current period. The face amoxnt of debt issued is reporled as olher financing
scurces. Premiums received on debl issuances are repo$ed as other financing sources while
discounts on debt issuances are repcrled as i:ther financilg uses. lssuance costs, whether or irot
withheld from the actual debt proceeds received, are reported as delrt seryice exp*nditures.

IVef Positio nlF und &al a nces

Fund balances and:re1 position are:epoded as restricled when constraints placed on them are either
exte:xally imposed by creditors, grantors, contributcrs, or laws or regulaticns of other govemments,
or are imposed by 1aw through constitutional provisions or enabling legislation.

When both restricted and unrestricl*d rescu:ces are available for use, generally, it is the District's
policy to use reslricted resources first.

Recanciliatian af Gayernment-wide and Fund Financial Stafemenfs

Amounts reporled fcr ret positioa of governmental activities in the statement of net positior: and
fr*d balances in lhe goyemmental funds balance sheet ars diffbrent because:

Capital assels used ir": gov*rnmental activities are not fina:rcial rssorirces and
are not repcrted in the funds. $ 36,548,093

Property tax rayent;e recognition and the related reduclion af defened
inflows of resources are subject to availability of fuads in the fund
financial staaements.

Fenalty and interest on delilquent tax€s is ::ct receivable in the eurrent
period and is lot repcr{ed in the funds.

6r,282

34,457
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Willow Fork Drainage District
Notes to Financial $latsm*nts

September 3A,2017

Defbrred amount on debt refundings for governmenlal activitiss are

no1 llnancial resources and are not reported in the funds. $ 185,350

Accrued inlerest an long-tern: Iiabilities is not payable with currenl

financial resourcss and is nol reported in the funds. {103,336)

Long-term debt obligalions are lct <lue and payable in the current
period and are not reparted in the funds. {42,788.,683}

Adjustment 1o fund baialces 1o arrive at ne{ position. $ (6,062,837)

Amounts repo*ed for change in net posilion of governmental activities in the statement of activities
are clif{erent from change in fund balances in the governmentai fulds slatemelt of revenues,
erpenditures and changes in fund balances because:

Change in fund balances. s 9,104,936

Govemrnental funds report capital oullays as expenditures. Hrwever,
for governmeqt-wide financial statomenls, the cost of capitalized assets

is alloca:ed over their estimated useful lives and reported as depreciation
expense. This is ihe amount by which depreciation and noncapitalized
expenditures exceeded eapital outlay expenditures in the current year. t109,445)

Governmental funds reporf pr*eeeds from sale ofbonds and bond anticipation
notes because they provide current financial xesources to governmental funds.
Principal payments cn debt are reeorded as expenditures. None of these

transactions, however, have any *ffuct
on net position. (6,840,000i

Revenues that do not provide current fi:ra*cial resources ar€ not
reported &s revenues for ths flrnds, but are repot1ed as r€venu€$
in the statercents of activities. 7,667

Some expens*s reporled in the statement of activities do not require
the use ofcurent financial resources and, therefor&, arr not reparled
as expenditures in govemmental funds. 314,755

* 2,473,9A9Change in net positicn of governmental activities.
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Willow Fork Srainage District
Flotes to Financial Staternents

Septcrnbe r 38,2A17

Note 2: Deposits, Investments and lnvestment lncome

0eprsils

Cuslodial credit risk is the risk tha1, in the event of a bank failure, a government's deposits may not
be returned t* ii. ?he Districl's deposit policy for custodial credit risk requires compliance with the
provisions olstate law.

State law requires collaleralization of all deposits with fedrral depository insurance; a surety bond;
bonds a:rd other obligations of the U.S. Treasury, U.S. agencies or inslrumentalities of the State of
Texas; or certain collaleralized morlgage obligations directly issued by a federal ageney or
instrumentality of the United States, the underlying security fcr which is guaranteed by an agency or
ilstrumentai:ty of the United States.

At September 3A,2A17, none of the Dislricl's bank balances 14/ere exposed to custodial credit risk.

lnvestments

The District may legaily invest in obligations of the United States ar its agencies and
instrumentalities, direct abligations of Texas or its agencies or instrumentalities, coilateraiized
mo$gage obligations directly issued by a fbderal agsncy or instn:mentality of the United States, the
underlying security for which is guaranteed by an agency or instrumenrality of the United States,
r:ther obligations guaranteed as to principal and interest by the State of Texas or the United States or
their agencies and imtrumentalities, including obligations that are fully guaranteed or insured by the
Federal Depositr Insurance Ccrporatian or by the explicit fuil faith and credit of ttre United States,
r:bligaticns of states, agencies and counties and olher political subdivisions wilh an investment rating
not less than "A," instred or collateralized certificates ofdeposit, and certain bankers'acceptances,
repurchase agreements, mutual funds, comr:ercial paper, guaranteed investment contracts and
investment po*ls.

The District's investment policy may be more reslrictive than the Public Funds lnvestment Act.

?he District invests in TexPr*l, ar extemal iavestment pcol that is not registered with the Secrrities
a*d Sxchange Commission. The Slate Comptroller of Pubiic A*counts of the State of Texas has
oversight ofTexPcol.

Thc $istrict als* i*vests in Texas CLASS, an extemal investment pacl that is not registered with the
Securities and Exchang: Commission" A Baard cf ?ruslees, elected by the participarits, l"ras

oversight of Texas CLAS$. The Disirict's investments may be redeemed at any time. Texas CLASS
attempts 1o rninimize its exposure to market and credit risk through the use of varicus strategies and
credit monitoring techniques and iimits its investments in any issuer to the top two ratiags issued by
nationally recagnized slatistical rating organizations.

At Septen:ber 3A,2017, the Dislricl irad the following inyestments and maturities.

t9



Willow Fark Drainage District
Notes to financial $tatements

$eptember 30,2917

Matsrities in Years

Tvre

Arnortized
CosU

Fair Value
Less T*ar:

I 1,5 6-10
More T!a*

10

TexPooi
Texas CLASS

* 12,156,122

1,388,975
$ 12,156,122 $

1,388,r75
$ $

Totals $ 13,545,097 $ 13,545,097 $ 0$ 0$ 0

Interest Rate Risk. As a means cf lixiting its exposure to fair value losses arising from rising
interest rates, the District's inveslment policy does not a1low i::veslments in ce*ain mo*gage-backed
secarilies, collateralized mortgage obligations with a final maturity date in excess of 10 years and
interest rate indexed collatsralized mo*gage obligations. The extemal investment pools are
presented as ar investment with a maturity of less than cne year because they are redeemable ir: fu11

immcdialely.

Credit Risk. Credit risk is the risk that the issuer or other counterpafty tc an investmelt will rot
fulfill its obligations. At September 30, 201?, the Dislrict's investments in TexPool and Texas
CLASS were rated "AAAm bv Standard & Poor's.

Surnmary of Carrying llalues

The carrying values of deposits and investmenls showr abcye are included in the Lralance sheet and
stateffient cf net pcsiticn at September30,2A17, as foilowsl

Carrying value:

Deposits
lnvestrnerts

$ 8,473,35*
13,545,497

Total $ 22,*18,447

lnrtestm*nt lnc*rx*

Investment income oi $ t Zg,ge Z for the year ended Seplember 3*,2A17, cansisted of inlerest ineon:e.

fair Value 5l{easurements

The District has the foliawing recuring &ir vaiue measurements as of September 30,2817

. Pooled inveslmerts of $1,388,975 are valued at fair value per share *f the pool's underlying
pc*fo1io.
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Willow Fork Drainage Distrlct
Notes to ilinancial Statements

September 30,2417

Note 3: Gapital Assets

A summary of changes in capital asssts for the year ended September 30, 2017 , is prese nted bel*w,

Governmental Activitie*

Balances,
Beginning

of Year Additions
Ree lassi-
ficatians

Balances,
End

cf Year

Capital assrts, ncr:-depreciabie

Land and improvem*nts
Construction ir: progress

Total capital assets.

non-depreciable

Capital assets, depreciable:

Drainage lacilities
Park aad recreati*na1 facilities

Total oapital assets, depreciable

Less accumulated depreciaiion;
Drainage lacilities'
Park and recreational liicilities

$ 525,580 $

14,98',7,132

$ $ 525,580

915,950 i,1,919,r15) 6.8 7 3.967

11,432,712 915 950 {4,9,19,1 15) 7 ,399,547

3t"69r,737

" 7,1$5"?1p.4

37,87',7,301

49't,584 1.949,1 I 5

3$.691,737

12,632,263

497,584 4,949,115 4:,1 2J.000

(1 1,841,145)

{},,0*4,221}

(687,s40i
(646,548)

{ 12,528.685)

t1,646,7 69)

Tolal accumulattd depreciation

Total govemmettal activities, aet

( r2.841.366) il .33-1.088) 0 (14,175,454)

s 36,468,647 g 79,446 $ 0 $ 36,548,093

Tke District capitalizes interest costs as a component of ccnstruclicn in progress, bassd on the
weighted-average rales paid for lcng-term borrowing. Total inlerest incurred was:

Interest costs capitalized
Interest cosls eharged to experss

Tctal i::teresl ir:curred

$ 188,895
917,680

$ 1,106,575

Note 4: Long-term Liabilities

Changes in long-term liabilities for the year ended September 30,2017, were as folk:ws.
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Governmental Activities

ljYillow Fark Drainage District
f{otes to Financial $tatements

$eptember 38,2017

Salanecs,

Beginning
sf Year lncreases Decreases

Balances,

&:d
of Year

Amaunts
Due in

One Year

Bonds payable:

General obligation bonds

Add premiums on bonds

Less discounts on bonds

$ 35,485,000 $ 9,780,000

931,939

290,t98

$ 2,940,000 $

194,682

16q)t

42,325,A88 $ 3,03t,0$0
1\1 1<1

273,574

Total governmental activities
long-term liabililies $ 36,1 26,141 $9,780,000 $ 3,r17,758 $42,788,683 $ 3,030,0$0

Gsneral Obligation Sands

Amounts outstandi:rg, Seplember 10. 2017

Int*rest rates

Maturity dates, se{ally
beginningleading

Interest payrnent dates

Callable dates*

Amounts outstanding, September 3*, 2A17

Interest rates

Maturity dates, serially
beginninlending

Interest paym*tt dates

Callable dales*

Refunding
$eries 2009

Refunding
$eries 2012

$5.795"000

3.407o1o 4.50Yo

September l,
2Al81202t

March 1l September 1

September 1,2019

Series 2012

$ t,03 5,000

2.00% ra 3"5{}70

September 1,

241U2471

March 1l Seplemlrcr 1

September LZA19

Refunding
Series 2013

s5,980,000

2"AAYab 3"044/0

September l,
zAnn$3

March ll September i

September 1,2019

$5,970,008

2.**%,s 3.4*YB

September 1,

2*18t2*2*

March li Septembe: I

Nane

*Or any date thereafter; eallable at par plus aecrued interest to the date of redemption
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Willcw Fork Drainage District
Xotes to Financial $tatements

$epternber 38, ?*17

Series 2$15
Refunding
$eries 201$

Amounts outstanding, September 30, 201"/

Interest rates

Maturity dates, serially
beginninlending

interesl pay$ent dates

Callable dates*

Amcunt outslanding" September 3A, 2*17

Interest rates

Maturi! dates. serially
beginning/ending

Interest payment dates

Callahle date*

$9,800,00$

?.1fi'$kt* 3.ABYa

September 1,

2AnfiA33

March 1/ Septernber 1

Seplember 1,2422

s3,965,000

2.04o/a

Septemlrer l,
2Al8/2422

March Xl September 1

None

Series 2017

$9,780,000

2.25Ya ta 3.25qh

Seplembe: 1,

2423t2033

March 1l Septemi:er 1

September 1,2024

*Or any date tl:erea{1er; callable at par plus accrued interest to the date of redemptio*.

Annual D*bt Servir.e Requirements

Tle f*llowing schedule shows the annual debl service requirements to pay principai and interest on
general obligation bonds outstandilg at September 3*,2017.

Ysar Princiral lnterest Total

201*
2{}19
2Q2*

2C)2'

2022
2023-202',t
2*28-2$3;

t\r -) )

3,030,000
3,1 35,010
3,245,000
3,570,000
3,785,000

10.475,0{}*
12,345,00$

2,?40,000

1,240,*38
1,146,73*
1,033,487

91*,637
76?,787

2,983,255
I 5?q 151

84,650

4,27*,*3&
4,281',738
4"2&8,487
4,488,637
4,547,787

13,458"253
13,874,35 t
2,824,65*

$ $ $

$ 42,325,000 $ 9,708,943 * 52,*25,943Total
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Willorty Fork trrainage District
Notes to Finaneial Statements

$eptembet 38, ?017

The bonds are payable from the proeeeds of an ad valorem tax levied upon al1 prop€l1y within the
District subject to taxation, without limitation as to rale or amount.

Drainage bcrds voted

Drainage bands autharization rsed

Park bonds voted

Park boads sold

s 76,490,000

5?,845,000

29,0{}0,000

25,56{),000

Note 5: $ignificant Bond Resolution and Cammission Requirernent$

The Bond R"esolutisns require ihat the District levy and coliect an ad yalorem dsbl service tax
sufflcient to pay intrerest and principal cn bands when due. During the year ended September 3$,
2017, the District levied an ad valorem debl s*rvice tax at the rate of$0.0950 per $100 of
assessed valuation, which resulled in a tax levy of $3,990,322 on the taxable valuation of
94,199,926,30? fcr the 2016 tax year. The interest and prinripal requirements paid kom the tax
reyefiues aad available resources were $4,169,207.

A

The Conrmission required the District to escrow $7,594,875 frorn the Seriss 2015 bonds. During a
prior year, the Commission appr*ved the reiease cf $5,157,375 from escrori/. During the curre*t
year, the Commission approved the release of the remair**g$2,437,500 with no funds remaining
in escrow.

During the cum*nt year, the District lransferred $435,?68 from the capital projects fund to the
special rsvenue fund. The transfer was in accordance with the rules of the Commissian.

Note 6: Maintenance Taxe$

At an election held August 1 0, 1985, voters auth*rizsd a mainl*n*,nc* lax not to exceed $0"25 per
$100 valuatian cr all property rvithin the District subject to taxation. Sn November 8, 2011, voters
authorized a rnaintera*c€ tax not to exceed $0.05 per $100 valualian within the District subject to
taxation in addition to the maintsnance tax authorized August 10, 1985. During the year ended
September 3A,2A17, the Oistrict lsvied an ad valorem maintenanee tax at the rate cf $0.0400 and a
park tax rate of $0.0500, both per $1$* of assessed valuation, which resulted in tax levies of
$i,680,136 aad $2,100,170 respectively, on thr taxable valualicn sf $4,199,926,307 forthe 2016 tax
year. The rnaintenance and park taxes are being used by the general and special revenue funds to
pay expenditures cfoperaiing the District and park and recreatianal facilities.

B

C

at



Xfillaw Fork Drainage District
Notes to Financlal $tatements

$epternber 3A,201V

Hote 7: Risk Management

The Districr is expcsed l* various risks cf loss related to torts; thefl o{ damage to and deslructioa of
assets; errors and cmissions; and natural disasters fi:r which the District camies commercial
insurance. The District has not significantly reduced insurance coverage or had settlements which
exceeded coyerage amounts in the past three fiscal years.

ar
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llVillcw Fork Drainage District
Sudgetary Gomparison $chcdule * General Fund

Year Endsd $epternber 3*,2A17

Original
Budget Actual

Variance
Favorable

{Unfavorable}
Reyenues

Property taxes
Investment income
Other iacorne

Total revenues

Expenditar*s
Service operations:

Professional fees

Contracted services

Repairs ancl maintenance

Other expenditures

Capital ourlay

Total expenditures

f,xcess (De{icieney} of Reyen*es
Over f,xpenditures

Fund Balance, Seginaing of Year

Fnnd Balance, Eld ofYear

264,540
86,800

1,387,682
102,500

85,000

2t 5,466

64,:31

1,132,805

69,853

204,916

49,*34
22,669

254,871
\) 747

ii ;9,9r 6)

s $ $1,588,36CI

15,000
40.000

1,679,459
37,025
44,639

91,499
)l o)<

4,639

1,644,36* 1,761,123 116,763

t,926,582 1,687,171 239,411

{282,222}

4,192,5$3

71 q(?

4,192,563

356,174

$ 3,910,341 $ 4,256,515 $ 3s6,t74



Willow Fork Srainage Distriet
Budgetary Comparison $ehedule - $pecial Revenuo Fund

Year fnded $eptember 30, 20'17

Original
Budget Actual

Yarianee
Favcrable

{Unfavarable}

Revenues

Property taxes

Inyestment income
Other income

Total revenues

Expenditures
Service operations;

Professional fees

Personnel

Contra*ted services

Utilities
Repairs and maintenance

O:her expenditures

Capital outlay

Total expendilures

Excess (Deficiency) of Reyenaes
Over Expenditures

Other Financing Sources
lnterfund transfers i*

{xeess (Deficiercy} of Reye::{sr and
Transfers In Over Sxperditur*s and
Transfers Out

Fuxd Salauee, Segiraiag of Year

Fund Salanee, f,r* af Year

2,047,454 2,184,856 t 7/ 446

(864)

5,893

2*,295

{r 80}
216,6S3

16,673
509 522

2,341,444 1,s64,378 777 *22

{293,9s0) 620,478 914,428

435,768 435 768.

{293,954} 1,056,246 1,358,116

3,943,699 3,943,699

*g.*i*g:3:_ $ 4,999,945 $ 1,350,196

$ 1,985,450

12,000

50,000

2,10fi,551
34,205
50,1 00

1 i5,101
)) )o\

10*

s $

190,000

93,000

344,500
5,0Oil

6W"600
289,300

742,AAA

1r0,864
87,147

315,205

5,1 8$

460,917

272,627

232,47&
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llYillow Fork Drainage District
Notes ta Required Supplexentary lnformation

$eptember 30, 2017

BudEets and Sudgetary *cc*unting

Annual operating budgels are prepared lcr the general fund and special reyenue fund by ths Dislrict's
consultants. The budgets reflect resources expected to be received during the year and expenditures
expected tc be incurred. The Board of Directars is required to ad*pt the trudgets prior to the start of
its fiscal year. The budgets are ro: a spending limitaticn {a legally restricted approprialior). The
original budget: cf the general fund and special revenue fund were nct amended d::ring fiscal 2017"

The District prepares its annual cperating budgets on a basis consistent with accounting principles
generally accepted in the United States of America. The Budgetary Comparison Schedule - Oeneral
Fuad and Special Revenue Fund presenl the original and revised budget amounts, ifrevised,
eompared to the actual amounts sfrevenues and expenditures for the current year.
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Willow Fark Drainage District
Other $chedules !ncluded lilithin This Repa*

September 3S, 2017

(Schedules ineluded are che{ked or explanatory notes provided for amitted schedu}es.)

Notes Required by the Water $istriet Accounting Manual
See "Nctes to Iinancial Statements," Pages l2-25

Schedule of Services and Rates

Schedule af Ceneral Fund Expenditures

Schedule cf Temporary Investments

Analysis of Taxes Levied and Receivable

Scheduie of l-ong-term Debt Service Requirements by Years

Changes in Long-term Sonded Debt

Cornparative Schedule of Revenues and Expenditures * General Fund and fiebt Service Fund -
Fivo Years

Board Members, Key Ferscnnei and Consultants
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Willow Fork Drainage District
$chedule of $ervices and Rates
Year End*d $eptember 30, 2A17

1. Seruices provided by the ilistrict:

_Retail Water _Wholesale Water X Drainage

_Retail Wastewater Whclesale Wastewater Irrigation
X Parks/Recreation Fire Pr<it*ction X Security

- Solid Waste/Carbagr ll-Flood C**rol Roads
- Farticipates in joint venture. regional sy sicfr-andlor wastewater service (other than emergiSinkrcon*ecl)

Other



Willorry Fork Drainage District
$chedule of General Fund Expenditures

Year Ended $eptember 33, 2017

Personnel (including benefits)

Professional Fces
Auditing
Legal

Engi:r*ering
liinancial advisor

Purchased Serryices for H.esalr
Bulk water and wastewater seruier purehases

R*gicaal Water F*c

Contracted Seryireg
Bookkeegiag
Ceneral manager
Appraisal district
-l-ax collectr:r
Security
Other contracted services

l.ltilities

fi.epairs and Mainten*nce

Administrative Exp*nditures
Directars' fees

Olfic* supplies
Insurance

Other administrative expenditures

Capital 0utla7
Capitalized assets

Expenditures not capitalized

Tap Corn**tion Expenditures

Solid Waste Disposal

Fir* Fightirg

?arks and X.eersation

Other Expenditures

Total expendilures

$

$ 18,?00
63,1q7

133,559

13.540

47.891
2.744

2t 5.466

54,1 3 1

1"132,&05

69_Bs3

284,916

18,300
2,839

11 .012
37 702

244,916

$ 1,687,171

JI



Willour Fork Drainage District
$chedule of lemporary lnvestments

September 30, 2017

tntsrsst
Rate

Maturity
Dats

Facs
Amount

Aceruod
lnterest

Recelvable

General Fuad
TexPool
Texas CLASS

Park Funtl
TexPool

Ilebt Service Fund
TexPool
Texas CLASS
TexPcol

Totals

1.82%
t.26Ya

1.AZYa

,.42%
1.26Y*

1.A204

Demand

Demand

Demand

Demand

Demaad

Demand

3,889,37:
858,8?s

$ $

4,748,246 0

5,051,769 0

3,155,608

530,1 00
{q 17d

3,745,*82 0

$ 13,545,097 $ s

1'



Willow Fork Drainage Oistriet
Analysis of Taxes Levied and Rereivable

Year Ended Septernber 3$, 2fi17

Maintenance
Taxes

Fark
Taxes

Debt
$ervice
?axes

Receivable, Beginning of Year
Additions and corrections to prior yrars' taxes

Adjusted receivable, beginniag af year

2016 Original Tax Lery
Additions and corecticns

A dj usted tax ier .r

T*tal lo be accounted lor

Tax cclleclions: Current year

Prior ;'ears

Receivable. end ofyear

$ $ s13,666

258

1r.134
$5?

32,268
1,320

13,924 t r,986 33,588

t,s96,4s7
83,619

t,995,57 t

104,599

3.791,585
198,737

1.680.136 2,148,174 3,994322

1,694,*6*

t1.67 5,332)

{4,127}

2,112,156

12,894,166)
(6,3 85)

4,023,910

{3,97 8,914}

{9,920}

$ i4,601 $ 11,605 $ 35 076

Receivatrle, by Years
7Al5
2Ar5

2814

2813

2012

201 I

2010

2009

2008

2AA7

2406

2S05

28*4
200:
200*

$ $4,804

1,664

826

703

615

1,125

1,280

1,369

822
<n1

488

22&

:
52

1 1,408

3,631
2,490
2,1 10

2,236
2,437
2,773
2,966
1 ,781
1,175

977

508

297

2

27*

6,004

2,390
1,181

1,005

1,425

$

Rec*ivabk, cnd ofyear $ 14-60I $ 11,605 S 35,076

JJ



Yllillow Fork Drainage District
Analysis of Tax*s l-evied and Receivable (Continued)

Year fnded $eptember 3S, 2017

2A16 2*1& 2014 2013

Property Yaluatians
Land

lmprovements

Personal property

Exemptions

Total property valuations

Tax Rates prr $1{}S Yaluation
Debt service tax rates

Park tax rates

Maintenance tax rates*

Tax l,evv

$ 798,662,A66

3,731,987,447

77,921,399

{408,644,595}

$ 0.0950

0.0500

0.0400

g 838,49',1,943

3,630,253,8',77

76,1?1,964

t521,199,337)

g 819,252,716

3,133_949,876

81 ,458,525

{369,843,62q}

fi 782,669,483

2.9*1,062,425

17,821,139
(3s3,328,486)

$ 4,199,9263A7 fi 4,A23,680,447 $ 3,664,817,588 $ 3,408,224,561

$ 0.0950

0.0500

0.0400

$ 0.1050

0.0500

{].0350

$ 0.1050

0.0:00
0.0350

Total tax rates per $100 valuation $ 0.1850 $ 0.1850 $ 0.1900 $ c.1900

fi 7,778,628 $ 7,444,867 $ 6,964,207 S 6,476,4A2

?ercent *f Taxes Colleete* t*
Taxes Leyied** 99% 99% 99%

*Maximum tax rate approved by voters: $0.25 on August 10, 1985 and an additional $0.05 ol Novernber 8,2A11
&*Calculated as laxes collected for a tax vear divided bv taxes levied icr that tax vear"

99%



Willow Fork Drainage District
$chedule of Long-term Debt $ervice Requirements hy Years

September 30, 2S17

Refunding $eries 2009

Due During
FiscalYears

Ending September 30

Principal
Dua

$eptember 1

!nterest Due
March 1,

September 1 Tatal

2418
2A19

202*
2*21

r $0,000

l,17o,ooo
r,235,000
3,210,000

25*,775
2s2,675
20$,025
141,454

$$

$ 5,795,000 $ 8s7,925

$ 44A,775

1,422,675
\,435,425
3

s 6,552,925Totals
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VYillow Fork Srainage District
$cftedule of Long-1erm Debt $ervics Requirements by Years {Continued}

$eptemb*r 30, 2017

Refunding $eries 2012

Due During
FiscalYears

Ending September 30

Principal
Due

September 1

Interest Due
March 1,

September t Total

201 I
201*

2A2*

2021

$$ 24*,4*A

250,000

265,000

280,000

33,775

26,575

19,475

9,900

273,775

276,575

284,*75

289,80S

e

Tsxals $ 1,035,000 * 89,725 ff 1,124,225
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llYillow Fork Drainage District
Schedule of Long-term Debt $crvice Requirernents by Years {Continued}

$eptember 38,2A'17

$e ries 2012

Due During
FiscalYears

Endinq $ertember 3S

Principal
Due

$eotember 1

lnterest Due
March 1,

$epternbe r 1 T<ltal

2018

2419

2420
1na 1

2022

2423

2024
)0)\
)o)6
2427

2*2&

2429

?$a
2031

2432

2033

420,00s

440,000

465,000

490,000

510,00s

540,000

565,000

590,000

620,000

655,000

685,000

148,613

148,613

148,612

148,612

148,612

148,612
I An )1)
130,912

124,742

109,711

97,987

84,488

70,363
55611

38,563

24,550

148,613

148,613

148,612

148,612

148,612

568,612

584,212

5q5 q7)

614,742

61q,711

63',/,987

649,488

660,363

575,513

693,563

705,550

$ $ $

Totals $ 5880,000 $ t,760,881 s 7,740,881



Willorar Fork Srainage District
$chedule of Long-term Debt $ervice Requirements by Years {Continued}

$eptember 30,2A17

Refanding $eries 2013

Due Suring
FisealYears

Ending September $0

Principal
Due

$eptembcr 1

Interest Due
March 1,

September 1 Talal

2018

2AW

2024

2,5BA,0AA

1,680,000

1,7:0,000

179,100

101,70S

51,300

2,759,lfiC

1,781,7A*

:,761,3S0

S $ $

TotaLs $ 5,970,000 $ 332,100 $ 6,302,100

?.c



Willow Fork Drainage District
Schedule of Long-terrn Debt $ervice Requirements by Years {Gontinu*d}

September 3$,2017

$erie; 201$

Due iluring
Flscal Years

Ending September 3$

Principal
Due

$eptember 1

lnterest Due
March 1,

Septenrber 1 Total

2*18
2A19

2*2*
2021

2422
2023
2024
2025

2026

2827

2428
2*29
2*30
2431
2*32
2433

125,000

715,Q9*

800,000

825,S00

850,000

875,00S

900,000

950,S0S

1,000,000

1,025,00s

1,075,000

267,504
267,50*
267,50*
257,500

267,504
26',1,58*

253,000
??5 561

216,562
195,938

1'r2,562

148,500

t21,500

93,000
63,000
'1? ? {n

267,544
267,54*
25't,s0*
261,5{}*

257,5{}0

9?2,500
1,028,000

1,035,563

1,041,56?
1,045,938
1 04-1 \6)
1,048,500

1,07i,50$
1,093,000

1,088,S00

1,10^t,254

$ $ $

Totals $ 9,800,000 $ 3,136,875 g 12,936,875
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Willow Fork Drainage District
Schedule o{ tong-term Debt $erviee Requirements by Years {Conlinued}

$epternber 30, 2017

Refunding $eries 2015

Sue During
FiscalYears

Ending $eptember 30

Principal
9ue

$eptember 1

Interest Due
March 1,

September t Total

201 I
201q

2A20

2421

2422

30,000

35,000

35,000

80,000

3,785,000

79,300

78,700

78,000

77 3BA

r09J00
1i3,700

l:3,000
157,30{)

3,860,700

q $ $

75 700

T*tais $ 3,965,000 $ 3B9,0SS $ 4,354,000
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Willow Fork Drainage District
Schedule of Long-term Bebt Service Requirements by Years {Ccntinued}

September 30, 2017

$eries 2S17

Due During
FiscalYears

Endinq $eptember 3S

Prineipal
Due

September 1

Interest Due
March 1,

$eptember 1 Total

2A1B

2419

202*
2421

2022

2023

2*24

2425

2026

2027

2028

2029

2030

2*31

2432

2033

800,000

825,000

830,000

850,000

870,000

890,000

920,000

925,00*

930,000

960,000

980,000

270,975

274,975

214,9',15

27{},975

214,975

270,975
)<) q7\

234,412

213,662

192,413

169,575

145,100

117,500

89,750

61,850

31,850

270,975

274,975
)'70 q7\

27A,975

274,975

L474,975
1,077,975

1,064,472

1,063,662

1,*62,413
r nsq {7{
1,C65,100

1,042,500

1,019,750

1,021,850

1,011,B50

$$ $

Totals $ 9,780,000 ff 3,134,937 s 17,914,937
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Willow Fork Drainage District
$chedule of Long-term Sebt $ervice Requirements by Years {Continued}

$eptember 30, 2017

Annual Reouirements For All Se ries

Oue During
FiscalYears

Fnding $eptsmber 30

Tctal
Principal

Du*

Total
lnterest

Oue

Total
Principal and
lnterest Due

2018

2019

2828

2421

2027

tvz3
2024

2425

2026

2427

202&

2fi29

2UA
2A3t

2032

2033

3,03S,00$

3,135,000

3,245,044

3,570,000

3,785,000

1,945,00*

2,040,000

2,095,000

2,165,040

2,234,40*

2,305,000

2,385,000

2,465,400

2,550,000

2,640,*40

2,140,0A0

1,240,039

1,\46,73&

1,435,487

918,637

762,7&7

687,087

646,187

600,947

550,966

498,068

444,124

3?B,O8B

309,363

238,363

163,413

84,650

4,270,038

4,2&1,739

4,280,487

4,488,637

4,547,787

2,632,487

2,686,187

2,695.947

2,715,966

2,728,A68

2,745,124

2,763,08*

2,774,363

2,788,363

2,843,413

2,824,650

$s$

Totals $ 42,325,A00 & 9,70A,943 l*__:49?r21j*

4Z



Willorry Fork Drainage District
Changes in Long-term Bonded Debt

Year Ended September 30, 2017

Bond

Refunding
Series 2009

Refundirg
$eries 2012 Series 2012

lnterest rates

Dates inlerest payable

Matririty datfs

Bonds outstanding, beginnilg ofcurrent year

Bonds sold during current year

Retirements, principal

Bonds *utstanding, end olcurrent year

lnterest paid during current year

Paying agent's name and address:

3 .A}t/a ta 4.50oh

March 1l
September I

September 1,

2A18/202t

945,000

March 1l
September 1

September l,
2{r1812A21

230,000

March 1/

September 1

September 1,

2423n033

2.40% b 3.5Aah 2.844/n 1o 3.AAs/o

$ 6,740,0SC $ 1,265,000 $ 5,980,00{.}

$ 5,795,000 $ 1,03 5,000 $ 5,980,000

$ 303,300 s 40,675 $ 14$,613

Series 2009 - The Bank of New York Mellon Trast Comcanv- N .A.. Dal[as, 'l'exas

Series 2$12R - The Bank of New York Mellon Trust Company, N.A.. Dallas, Texas
Series 2t112 - The Bank olNew York Mellon Trust Comoanv- N.A .. Dallas. Texas
Series 2013 - The Bank of New York Mellon Trust Cornpany, N.A., Dallas, Texas
Serics 2015 - The Ba::rk of New York Mellon Tn:st Compary, N.A., Dailas, Texas
Series 2015R - The Baak of New York Mellon Trust Company, N.A.. Dallas, "l'exas

Series 2$17 - The Bank of New York Mellon Trust Company, N.A., Dallas, Texas

Bond authority; Drainage
Bonds Park Bonds

Refunding
Bcnd*

Amount authorized by voters
Authorization used

Remaining to be issued

s 75,490,000 $ 29,000,000
$ 5?,845,00$ $ 25,560,000
$ 18,645,000 $ 3,440,000

Debt s*rvice fund cash ald temporary investment balalces as olSeptember 30, ?0i 7:

c
0

0

s 3,745,Q82

$ 3,251,621Average annual debt service payment {prilcipal and interest) fbr remaining term olall debt:



lssugg

Kefunding
Ssries 2013 Series 20J5

Refunding
$eries 2015 Series 2fi{7 Totals

2.440,4 ta 3.AAt/o 2.04CI/s ta 3.A*Ya

March 1l
Septe*rber 1

September 1,

2418t2020

1"735,000

March 1/

September I

Septemb*r i,
zAXl2A33

2-040/o

March 1/

Septembrr I

September 1,

2{}18t2422

2.25Yo lo 3.25'%

March 1l
September I

September 1,

2023/2033

9.780.{)00

$ 7,705,00$ $ 9,800,000 $ 3,995.000 s $ 35,485,000

9,780,000

2,94A,AA*30,000

$ 5,970,000 $ 9,80fi,000 $ 3,965,000 $ 9,780,00{} $ 42"3?5,000

$ 23r.t50 r*.-_-?slxg_ j__Jzfgs_ $ 158,069 ff 1,229,2Q7
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Willow Fork Drainage District
Comparative Schedule af Revenues and Expenditures * General Fund

five Years Ended September 30,

,Amounts

2817 2016 2015 28a4 2013

Ceneral Fuld

Rgvenues

Properry laxes

In:r'estren1 ircomg

Other income

Tctal reveaues

Experdilur*s

Seruice operatio:rs:

Professioral lees

Contracted seruices

Repairs and maintenance

()thcr crpenJrture.

Capilal outlay

Total experditurcs

Exce*s {l}efi ciency} of Revenues

Over {xp*ndilures

fxnd Szl*nee, Scginning of Year

Fund Salauee, End rifYear

Total Active Retail lYater Connectirns

Total Aelive *etail 1Ya:lexater C0nnsctions

s 1,679,455

37,025

44"639

* 1"686,719

17,684

1,284,395

4,947

49,414

1 1?R 7(,

1,199,46',1

3,364

1) Ot"'

1,215,373

9&5,767

c 71)

6,476

$ $ $

1,761 .123 1,65?,016 I,000,575

2 i 1,466

64,i31

1,132,845

69.853

2*4,916

225,480

63,962

I i 9,787

71"545

3,444"415

2*8"977

62,6?2

1 
"177,96"?

82,731

1,398,Q42

162,71-7

64.177

9s9"379

76"726

24,966

270,221

in ?)1

&&8.992

61,391

762

1 .687.171

73 0S)

4,192,563

4,225,1 89 ) q), it{) 1 ,279,964 1 )71 5ql

{2"s55.173}

6,76*,736

(r,583,637)

8,344,373

(54,587)

8,408.960

t27 r,016j

8,679,97*

q J?665r5 $ 4,i92"563 & 6,76A,736

N/A

bllA NIA

s 8,344,373

NIA

N/A

:**jlg1al
NIA

}d/A

N/A

N/A

}I/A



Fercent of Fund Total Reveniles

28a7 2016 20't5 z0a4 2013

95.4 %
2.1

2.5

97.4 %

1.0

2.0

95.9 aA

0.4

37

100.0

98.5 %

8.9

06

98.7

0.3

t.0

"/t

100.0 100.0 100.0 1Cfi.0

12.2

36

64.3

,{. t}

lt 5

i 3.6

3.9

49.5

4.1

183 7

13.4

5.0

78.9

5.3

l7

27.0

5.0

889

ot

0.1

15.0

4.7

88.0

6.7

104.4

95.6 255.4 21tl 3 105.1 127 1

{155 0) % {118.3}'/* ts.31 % Q7.1) %
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\lVillaw Fork Srainage District
Cornparative $chedule of Revenues and Expenditures - Debt $ervice Fund

Five Years fnded September 3S,

Am(}unas

2417 2S16 241* 2414 2073

1){bt Seroice FuxI

Revenues

Property lares

Pelall,-v and inlerest

Investment income

01her income

Tctal reveaues

Expenditures

C*renl:

Professioral fees

Contracted services

Olhe. expenditures

Debt senice:

Principal relirement

I[terest and fbes

Debt issuarce costs

Debt defeasaace

Total expenditures

lleficiency of Reyenres O:rer

Expen{ritur€s

Other Financing Sourees (Uses)

General obligation bords issued

Premiurn on debt issued

Discount on debl issued

Deposit wilh escrow agcnl

Total olher finalcing sonrces

Deficiency of Revenues and 0tler
f iaa*cing Sources Over Xxpelditures
and Other Firrercirg Uses

fund Balanc*, Begirning of Year

Fund 8al*nce, f,nd ofYear

I 3,816,735

)1 qrt

20,951

$ 3,851,440

:1,96&

3,876

51,444

$ 3,988,834

27344

47 "769

s 3,604,713

34,114

) 454

$ 3,609,829

?t 1sl
a (f o

5,892

i8,4t6
508

4"548

53,789

474

4,063,503 3,861,614 3,928 724 3"637,292

5"960

50,446

49

2,640,000

I 155J6?

3,5s1,917

3,637,710

3,714

54"4?2

587

3,740

43,657

46q

2,575,000

1"249"103

305,855

20,000

2"940,44{}

1,:2S,,135

2,845,000

1,173.813

4,477,472

2,765,00C

1, I 43,682

1 55,1 78

6,000

4.232"441 4,128"671 4,197,924

( 168,J38] (2 r 5,858) {199"947) {714"625} (550, r r4)

4,060,000

{:38"239)

t3,853,714j

8,490,000

*95,923

(8,857,5:7)

( 16$,538]

3,9*7 
"757

{2 1 5"858)

4"123,615

(3 1,900)

4,1 5s,5 1 5

t214,625)

4,31{},140

------i]ff!q

t24r,7B8j

4,611,848

0 00 168,047

$ 3,739,219 $ 1.907 1<1 $ 4"1 23,615 $ 4,155,515 $ 437A,140



Percent of Fund Total Revenues

2017 2r1Q 201 5 2014 2013

98.1 %

4.7

1.2

98.8 %
11'6

0.6

98.4 o/,

06
0.:

1.3

99.fr ei

0.9

0.1

99.2

0.6

a.2

o,4

l$0 r] 100.0 100.0 100.0 100.0

0.1

14

0.0

72.4

302
73.7

30,1

8.2

1.4

0.0

74.4

t9r
i.9
0.7

70.8

34.3

8.4

0.6

72.6

3 r.8

01

1.4

0.0

0.1

1.4

0.0

0.1

1.2

00

104.1 105.6 105.1 106 0 1i5.4

{4.1}% rs 6) oo (5 1) oi (60)% {15 4) %

1E



Willoyv Fork Drainage District
Board Mernbers, Key Personnel and Consultants

Year Hnded $eptember 30, 2017

)istrict mailing address: Willow Fork Drainage Dislrict
elo Alls:r Boone Humphries Eobinson LLP
3200 Scr"rihwest Frceway, S.ite 2600
Houstnn, Texas 77A27
713.860.640Sbusiless telephole aumber:

date cf the most.ecent Distriet &egistration Form
(TWC Sections 36.054 and 49.054) 1 201

on fees oiof{ice that a direclor may receive during a flscal year: $ 7

Board Members

Term of
0ffice

elected &
Hxpires

Exp*nse
Reimbursements

Title at
Year-endFeeg*

Richard Ward

Dan Smith

Jofur Poulter

Wendy Duncan

Joseph Rr:binsoa

April Renberg

Elected
45114-

05/18

Elected
83114-
05/1 I

Elected
CI5t14-

05ll I

Appointed
45113-

0s/2*

Elecied
05/16-

{}512*

Elected
a5trc-
05/17

q 6 7so * 2.69<) Presidenl

Yiee
Presidenl

Secretary

Assistant
Vice

President

Assistant

Secretary

Resigned

6"454

7,204

2.704

5,400

4,156

3,6'./3

1,020

r,519

4,800 574

*Iees are the amounas actually paid to a director durir.lg the District's fiscal year
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Willoyv Fork Drainage District
Board Members, Key Fersonnel and Gonsultants {Continued}

Year Lnded Septernber 3S, 2017

Consultants Date Hired

Fees and
Expense

Reimbur*ements Title

AECOM, Inc.

Allen Baone Humphries Rotri::rson LLP

B(D, LLT

FMatuska. Inc.

Fot1 Bend Central Appraisal District

Fort Send Countv Tax Cllfice

Perdue, Brandon, Fielder, Collins & Mo1t, L.L.f

Ralhmaln & Associates, L P.

Severn Trent Envircxmental Services

lnvesiment 0fficer

Joseph R"cbilsr:n

a3105t85

07128/{}3

84110/86

a7ll3t06

Legislativc
Aclion

*6112t03

1 996

05/08/03

02112n5

a7 /13/0*

)11 1dq

295,513

t 8,700

30,598

46"332

6.J /J

5,492

I 80,700

,1,662

N/A

Er:gineer

Attomey

Auditor

Bookkeeper

Appraiser

Tax Assessor/

Collector

Delinquent
Tii-r Altorney

Financial
Advisor

Operator

Direclor

$
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